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Disclaimers and Key Terms
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The information in this presentation is provided as of September 24, 2024 for informational purposes only, is not complete and does not contain all material information about Criterium Energy Ltd. or the management team 

("Criterium” or “Company” or “Management"), including important disclosures and risk factors associated with the current business plans and objectives of Management.  This Presentation is not intended to provide financial, tax, 

legal or accounting advice and does not purport to contain all the information that a prospective investor may require. Each prospective investor should perform and rely on its own investigation and analysis of the Company and 

the terms of any offering of the securities referenced herein, including the merits and risks involved, and are advised to seek their own professional advice on the legal, financial and taxation consequences of making an investment 

in the Company.

Forward Looking Information. Certain statements contained in this Presentation are forward looking statements. These forward-looking statements are not based on historical facts but rather on the expectations of management 

of the Company regarding the resulting company's future performance. All statements, other than statements of historical fact, may be forward looking statements. Forward looking statements are often, but not always, identified 

by the use of words such as “seek”, “anticipate”, “plan”, “continue”, “estimate”, “expect”, “may”, “will”, “project”, “predict”, “propose”, “potential”, “targeting”, “intend”, “could”, “might”, “should”, “believe” and similar 

expressions.  Although the Company believes in light of the experience of its officers and directors, current conditions and expected future developments and other factors that have been considered appropriate that the 

expectations reflected in this forward-looking information are reasonable, undue reliance should not be placed on them because the Company can give no assurance that they will prove to be correct, and actual results, 

performance or achievement could differ materially from those expressed in, or implied by, these forward-looking statements.  Forward-looking statements contained in this Presentation include, but are not limited to, statements 

with respect to the Company’s business strategy, the market in which the Company operates; the ability of the Company to successfully integrate businesses; the timing and nature of equity offerings to be completed by the 

Company; the Company’s potential revenue; the ability of the Company to successfully complete mergers and acquisitions; the ability of the Company to realize on the potential of target companies; and other expectations, beliefs, 

plans, objectives, assumptions, intentions or statements about future events or performance.  Forward-looking statements contained in this Presentation reflect the current beliefs and assumptions of the Company’s management 

based on information in its possession as of the date of this Presentation. The material risk factors that could adversely impact on the forward looking information and assumptions include, but are not limited to: (i) the inability to 

obtain equity and debt financing on terms acceptable to it, or at all; (ii) the uncertainty of estimates and projections relating to the Company’s industry; (iii) fluctuations in interest rates; (iv) the risks of the competition; (v) the 

possibility that government policies or laws may change or governmental approvals may be delayed or withheld; and (vi) the risk and changes of international, national and regional economic and business conditions. The 

foregoing list of risk factors is not exhaustive. Readers are cautioned that the foregoing list is not exhaustive.  The forward-looking statements contained herein are expressly qualified in their entirety by this cautionary 

statement.  The forward-looking statements included in this Presentation are made as of the date of this Presentation and the Company does not undertake and is not obligated to publicly update such forward looking statements 

to reflect new information, subsequent events or otherwise unless so required by applicable securities laws.

Future Oriented Financial Information. The future orientated financial information contained in this Presentation are examples only and are not a guarantee or representation of the future performance of the Company and 

should not be relied upon to indicate a potential rate of return that may be earned by an investor.

Statutory Rights of Rescission. Securities legislation in each of the Provinces in which securities will be sold, provides investors with remedies for rescission or, in some jurisdictions, damages, if this Presentation contains a 

misrepresentation, provided that the remedies for rescission or damages are exercised by the investor within the time limit prescribed by the securities legislation of the investor’s province.  An investor should refer to any 

applicable provisions of the securities legislation of the investor’s province for the particulars of these rights or consult with a legal adviser.

UNLESS INDICATED OTHERWISE, ALL DOLLAR AMOUNTS IN THIS PRESENTATION ARE EXPRESSED IN USD.

Barrel of oil equivalent (BOE) is equivalent to 6 mmscf of gas

All forecasts are based on $80/bbl brent pricing

The Reserve Report: Reserve Report commissioned by MOPL and prepared by ERCE Limited dated September 22, 2023 with effective date of December 31, 2022 (the “Reserve Report”), which was prepared in accordance with the 

definitions, standards, and procedures contained in the Canadian National Instrument 51-101 Standards of Disclosure of Oil and Gas Activities.  The Reserve Report will be made available on Criterium’s SEDAR profile.



Rapid Payback & Attractive Economics
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Workover results to date have exceeded expectations and are providing cash flow to recycle into further growth
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Pre-Tax Profit Remaining to Payback Costs Recovered to Date

Payback Summary Per Workover(as of September 22, 2024) 

1 Assumes $10/bbl opex ,27% government take, and actual realized sales price
2 Includes cost of additional Tranche 3 workover that was conducted (MGH-14X was re-entered in tranche 3)

Tranche 1
(March: 2)

Tranche 2
(June: 5)

Tranche 3
(August: 4)

Tranche Cost
(US$ ‘000s)

Cumm Btax CF 
(US$ ‘000s)

Incremental 
Production

1 $146 $268 29 bbl/d

2 $255 $805 100 bbl/d

3 $203 $332 98 bbl/d

Total $604 $1,405 227 bbl/d

Gas zone, producing 

to CPF

Tranche 3 Workover Update / Highlights

▪ Achieved cumulative payback in <30 days

▪ Incremental production of ~100 bbl/d (does not include MGH-48 

gas production)

▪ Validated GH zone with successful tests in MGH 11,12, & 14X

Total Workover Commercial Performance

Program Highlights  

▪ US$1.4M incremental pre-tax cash flow generated on  

US$600,000 investment

▪ Production contribution currently >220 bbls/d 

▪ US$3,000 per bbl/d onstream capital efficiencies
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Criterium Energy – Operations Update
Q3 2024 Infill Drilling Campaign 

2-well drilling program
Criterium will conduct a 2-well drilling program from a new 

well-pad at the MGH field located within the Tungkal PSC

On track and on budget
First well spud in early September, with total program cost 

estimated at US$4.5 MM (includes drilling, completion, and 

tie-in)

Pictured: 2022 MGH Drilling at the Tungkal PSC

30% production increase
Incremental production of 300 bbl/d (150 bbl/d per well) 

produced into nearby MGH facilities and receiving premium 

brent pricing 

1,200 – 1,300 bbl/d 2024 exit production target
Combined with recent workover success, anticipated exit 

production for 2024 is aligned with original guidance
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Criterium is Drilling Onshore in the Proven MGH Field
The MGH field is located within the 100% owned and operated Tungkal PSC

TAF (CH) Depth Structure MapAccessing untapped areas in the MGH field

▪ Drilling 2 wells (MGH-43 & MGH-40) from a new well pad

▪ The MGH Field and infill wells are mapped on 3D seismic

▪ Located <1 km from Central Processing Facility (“CPF”)

▪ Facilities and egress routes in place

Drilling program summary

▪ MGH-43 spud on September 14, 2024

▪ Anticipated onstream for both wells in November 2024

▪ Total project capex of US$4.4 - $4.8 MM

Initial Production (IP 30)1 150 - 200 bbl/d 

Payback2 <6 months

Cashflow (Yr. 1)2 US$2.9 MM

Opex / Incremental bbl3 $10.15/bbl

MGH Central Type Well

1 Management estimate based on the Reserve Report
2 Pre-Tax calculations based on US$80/bbl Brent pricing
3 Includes transportation and export facility cost

Tungkal PSC

Indonesia

N
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Target

A

Legend

Well penetrations

New pad site

Infill well location

A

B

Batu Raja

Top TAF

TAF (MFS4)

TAF (MFS2)

TAF (MFS1)

MGH-43

Primary         Secondary

Mengoepeh 3D PSTM

MGH 43 & 40 Technical Potential 
Multiple pay zones exist within the Talang Akar Formation

B

Reservoir1 & Drilling Statistics TAF (CH) Structure Map Seismic Cross-Section Type log

1 Based on field data and the Reserve Report

Target Formation Talang Akar (TAF)

Reservoir Fluvial Deltaic

Primary Zones DT, CH, CL

Secondary Zones DH, CT, AH

Average Porosity 10 – 20%

Average Permeability 50 - 100 mD

Expected Net Pay 20 – 25 m 

Oil API 350

Top Reservoir Depth 875 m TVDss

Target Total Depth 1,100 m TVDss

Completions
▪ Multiple Perforations

▪ Production liner
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Utilizing existing infrastructure

▪ Existing access road

▪ New well-pad built on CEQ land

▪ Produced to MGH CPF (top of picture)

Low capex production strategy

▪ Initially trucked via access road

▪ Pipeline to be built along fence line

▪ PCP pumps installed

Pad-7Pad-1

MGH CPF

New Well Pad

(Completed August 2024)

Access Road

Pipeline ROW
MGH-Camp

MGH Pad C-1 & MGH Facilities – August 7, 2024

MGH Facility Map



Criterium’s Tungkal PSC – South Sumatra, Indonesia

www.criteriumenergy.com

info@criteriumenergy.com

+1 (403) 668 1630
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